L18: Explanation for differences in financial statements of Holding Company of the first 6 months of 2017 year on year 
On 13 May 2017 Minh Huu Lien Joint Stock Company explained for differences in financial statements of Holding Company of the first 6 months of 2017 year on year as follows:

Profit after tax of this period increased by 54.66% compared to last year with the data as follows:
	Norm
	The first 6 months of 2017
	The first 6 months of 2016
	Difference

	Total revenue and income
	39,544.73
	153,815.03
	-114,27-.3

	Total expense
	34,925.66
	151,720.91
	-116,795.25

	Profit after tax
	4,619.07
	2,094.12
	2,524.95


Although total revenue and income decreased compared to the same period last year, Profit after tax increased by 2.5billion dongs due to the following reasons:

· Financial income increased, administration cost decreased compared to the first 6 months ò 2016

· The Company reversed some provisions for doubtful debts, hence the administration cost decreased and accounted only for 10% of that of the same period last year. 

